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TRANSLATION

Date: February 1, 2017
REF: CCG/012/2017

TO: Mr. Khaled Abdulrazaq Al-Khaled
Vice Chairman and CEO
Boursa Kuwait Securities Company

Greetings,

According to item No. (28) of the Article No. (4-1-1), of Chapter four (Disclosure of Material
Information) of Rulebook 10 (Disclosure and Transparency) of CMA Executive By-law, please
be informed that the Central Bank of Kuwait has approved the Bank’s Financial Statements
for the year ended 31/12/2016, including the recommendation of the Bank's Board of

Directors to make the following distributions after the competent authorities approval:

1) Distribution of cash dividend of 15% of the nominal value of shares (15 Fils per share) to
shareholders registered in the Bank’s records as of the date of the Annual General
Meeting.

2) Distribution of bonus shares of 10% of the issued and paid capital (10 shares for each 100
shares) to shareholders registered in the Bank's records as of the previous working day of

share price adjusted.

Kindly find attached the Annex No. (11) Disclosure of Material Information Form and the
Annual Financial Statements Disclosures Form for the year ended 2016, along with a copy of
the Central Bank of Kuwait Approval Letter.

Best regards,

Yaqoub Habib Al-Ebrahim
Official Spokesman of CBK
GM, Compliance & CG

Copy to:
CMA / Manager, Disclosure Department

NOTE: This is a translation of the original for and binding Arabic text. In case of any difference between the
Arabic and the English text, the Arabic text will be prevailing.
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Annex (11)
Disclosure of Material Information Form
Date 1 February 2017

Name of the Listed Company

Commercial Bank of Kuwait (K.P.S.C)

Material Information

Central Bank of Kuwait approved the Bank's
Financial Statements for the year ended
31/12/2016.

Significant Effect of the material
information on the financial
position of the company

Commercial Bank of Kuwait achieves net
profit of 50,401,000 KD and the earnings per
share is 33.8 Fils.

Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from

tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect

occurring to that company itself.

NOTE: This is a translation of the original for and binding Arabic text. In case of any difference between the
Arabic and the English text, the Arabic text will be prevailing.
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Commercial Bank of Kuwait

Annual Financial Statements form for Kuwaiti

companies
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Annual Financial Statements for the Year Ended 31/12/2016 Form in
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Commercial Bank of Kuwait

Company's Name
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10/01/2017
The Date of Board of Directors Meeting
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Comparative Year Current Year
Change Percentage Statement
31/12/2015 31/12/2016
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Net Profit (Loss) represents the amount
%9.1 46,185,000 50,401,000
attributable to the owners of the parent
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Total Liabilities
%4.2 557,418,000 580,749,000 Total Equity attributable to the owners of the
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®  Theincrease (decrease) in the net profit/(loss) is due to the followings:
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Net profit for the year ended 31" December 2016 increased by KD 4,216,000 as compared to the corresponding

year ended 31" December 2015 mainly due to increase in net interest income, fees & commissions, net gain from

dealing in foreign currencies, dividend income and decrease in impairment and other provisions which has partially

offset by decrease in gain on disposal of assets pending sale and gain from investment securities.
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®  Total revenues realized from dealing with related parties amounting to KD. Nil
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®  Tortal expenditures incurred from dealing with related parties amounting to KD. Nil
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